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Domestic Fundamentals:

Steady to weak sentiments witnessed in the various edible oil prices in different market centers owing to need based
buying and losses in the international soy oil market.

CIF soybean oil quoted at USD 884 per tons for Jan delivery and Feb. delivery is offered at USD 875 per tons at Indian
port as on 13 Jan., 2015. Better than expected soybean supplies forecast and bearish crude mineral oil prices weigh
on the market sentiments.

As per Chinese custom data, China imported a record 8.53 million tons of soybeans in December, up 41.5 percent on
m-o-m basis and 16.8 percent higher from same period of the last last year. Moreover, ministry also forecast that
January imports would slip to 5.4 million tons.

Palm oil production in Malaysia was down 22.2 percent on m-o-m and 18.07 percent lower from same period of the last
year due to floods and production is likely to remain on lower side in January.

Crude palm oil featured losses on Tuesday’s trading session tracking bearish USDA’'s WASDE report and profit
booking. However, monsoon floods over key palm growing regions limit excessive losses which raise the fear of tight
palm oil supply.

As per cargo surveyor Intertek Testing Services, exports of Malaysian palm oil products for Jan. 1-10 fell 12.7 percent
to 355,846 tons from 407,425 tons for Dec. 1-10. India & subcontinent import 63,300 tons of palm oil products from
Malaysia during 1-10 Jan. v/s 74,700 tons last month same period.

Outlook: Edible oil basket is expected to feature range bound to slightly firm tone on need based buying in the spot

market.
NCDEX Soy Refined Oil: MCX CPO:
Contract  +/- Open High Low Close  Contract  +/- Open High Low  Close

15-Jan  0.40  664.00 66830 663.00 66530  153an  .0.70 458.80 462.60 458.80 460.90
15-Feb  -3.35 65500 656.60 649.20 652.00

15-April -7.25 63415 634.15 624.20 626.60

15-Feb -2.60 463.10 468.40 463.10 465.60
15-Mar -3.10 472,60 473.40 469.40 470.50

Prices are taken at 5:30 PM

Prices are taken at 5:30 PM

Contract Volume Change Ol Change
Contract  Volume  Change ol Change
15-Jan 11,555 510 24330 -7180 153 - = > "
15-Feb 42235  -2640 79445 1110 ; a; 86 46 d 445
. 15-F 41 - 4014 1
15-April 10,440 4875 47500 925 © 6 696 0
15-Mar 168 -106 720 58

Vol-Ol are taken at 5:30 PM

Vol-Ol are taken at 5:30 PM

Spread Jan-15 Feb-15 Apr-15

Basis 14.70

Spread Jan-15 Feb-15 Mar-15

Basis -5.9
15-Jan -13.30 -38.70
15-Jan 4.7 9.6
15-Feb -25.40
. 15-Feb 4.9
15-April
15-Mar

* Indore spot market prices taken for spread calculated as at 5:30 PM

* CPO Kandla prices taken for spread calculated as at 5:30 PM



AGRIWATCH

Veg. Oil Daily Fundamental Report
January 14, 2015

BMD CPO Futures:
(Values in MYR/tons)

Contract +/- Open High Low Close
Jan-15 5 2350 2380 2349 2380
Feb-15 1 2335 2392 2335 2375
Mar-15 -9 2326 2375 2324 2354
Apr-15 -9 2307 2352 2304 2330
Edible Oil Prices at Key Markets
Commodity Centre Prices(Per 10 Kg)
Change
13-Jan-15 | 12-Jan-15
Kota 685 685 Unch
Rajkot 660 660 Unch
Delhi 715 715 Unch
Mumbai 675 675 Unch
Indore 680 690 -10
Kandla/Mundra 665 670 -5
Kolkata 660 660 Unch
Indore (Soy Solvent Crude) 660 665 -5
. . Mumbai (Soy Degum) 635 640 -5
Refined Soybean Oil
Kandla/Mundra (Soy Degum) 640 640 Unch
Akola 719 719 Unch
Amrawati 718 718 Unch
Jalna 727 727 Unch
Nagpur 716 716 Unch
Alwar NR NR -
Solapur 725 725 Unch
Bundi 685 695 -10
Dhule 724 724 Unch
Rajkot 510 520 -10
Hyderabad 537 545 -8
Delhi 570 570 Unch
Kandla (Crude Palm Oil) 455 460 -5
Palm Oil Kandla (RBD Palm oil) 498 505 -7
Mumbai RBD Pamolein 525 532 -7
Kandla RBD Pamolein 515 522 -7
Mangalore RBD Pamolein 528 535 -7
Chennai RBD Pamolein 528 535 -7
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Kakinada RBD Pamolein 525 532 =7/
KPT (krishna patnam) 510 530 -20
Haldia 520 527 -7
PFAD (Kandla) 370 370 Unch
Refined Palm Stearin (Kandla) 380 390 -10
Mumbai 690 690 Unch
Mumbai(Expeller Oil) 625 630 -5
Kandla/Mundra (Crude) 625 625 Unch
i . Erode (Expeller Oil) 690 690 Unch
Refined Sunflower Oil
Hyderabad (Ref) 670 678 -8
Chennai 665 665 Unch
Latur (Expeller Qil) 690 680 10
Chellakere (Expeller Oil) 615 610 5
Rajkot 1025 1040 -15
Chennai 820 820 Unch
Delhi 780 780 Unch
Groundnut Oil Hyderabad * 880 875 5
Mumbai 1030 1020 10
Gondal 1040 1040 Unch
Jamnagar 1040 1040 Unch
Mumbai (Expeller Oil) 760 760 Unch
Sri-GangaNagar(Exp Oil) 765 770 -5
Alwar (Expeller Oil) 805 805 Unch
Kota (Expeller Oil) 735 735 Unch
Jaipur (Expeller Qil) 782 783 -1
New Delhi (Expeller Oil) 794 794 Unch
Rapeseed Oil/Mustard Oil He-lpur (Expeller O - — 800 810 10
Sri-Ganga Nagar (Kacchi Ghani Oil) 805 815 -10
Kota (Kacchi Ghani Oil) 795 800 -5
Jaipur (Kacchi Ghani Oil) 821 822 -1
Agra (Kacchi Ghani Oil) 825 820 5
Bharatpur (Kacchi Ghani Oil) 820 815 5
Neewai (Kacchi Ghani Qil) 778 800 -22
Hapur (Kacchi Ghani Oil) 830 835 -5
Mumbai 595 600 -5
Refined Cottonseed Oil Rajkot - °85 °80 >
New Delhi 590 590 Unch
Hyderabad 610 610 Unch
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Kangayan (Crude) 1360 1400 -40
Coconut Oil Cochin 1370 1370 Unch
Trissur 1385 1385 Unch
Sesame Oil New De.Ihi 750 750 Unch
Mumbai 850 850 Unch
Kardi Mumbai 860 860 Unch
Rice Bran Oil (40%) New Delhi NA NA -
Rice Bran Oil (4%) Punjab 470 460 10
Rice Bran Oil (4%) Uttar Pradesh 470 460 10
Malaysia Palmolein USD/MT FoB - 675 685 10
CNF India 695 710 -15
Indonesia CPO USD/MT FOB 0% 660 >
CNF India 675 685 -10
Ukraine Origin CSFO USD/MT Kandla CIF 875 880 -5
Rapeseed Oil Rotterdam Euro/MT FOB (Dec delivery) 668 670 -2
Argentina FOB ($/MT) 12-Jan-15 | 10-Jan-15 | Change
Crude Soybean Oil Ship 800 NA -
Refined Soy Oil (Bulk) Ship 828 NA -
Sunflower Oil Ship NA NA -
Cottonseed Oil Ship 780 NA -
Refined Linseed Oil (Bulk) Ship NA NA -
*indicates including VAT
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
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