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Domestic Fundamentals:

e Mixed trend featured in the various edible oils at different centers on Wednesday.

e CNF CPO at Indian port is quoted at $542 per ton for January delivery. Moreover, RBD palmolein (Malaysian origin)
CNF at Indian port is offered at $572.5 per ton for January delivery. High sea duty paid CPO Kandla is quoted at Rs
402 per 10 Kg and for January delivery is quoted at Rs 407 per 10 kg. CDSO CIF at Indian port is offered at $730 per
ton for December delivery. Canola CIF is quoted at USD 750 per ton for January delivery.

e Groundnut oil, Rajkot prices have risen on improved demand due to peak consumption season in Gujarat. Rapeseed
oil prices are expected to rise on low availability of rapeseed in Rajasthan. Stock limit imposed in Rajasthan has
depleted stocks of rapeseed, so arrivals have slowed down.

e Impact of El Nino has prompted change in sentiment in palm oil towards upside. Market has been buoyed by lower
production in Peninsular Malaysia especially in Johor. Arrival of monsoon in Southeast Asia will have limited impact on
palm production. Dry weather is expected to lower yields. Lower export numbers of Malaysia and Indonesia is concern
for market but demand will be good for January on Chinese New Year. Malaysia has kept its export duty of palm
unchanged at zero for January 2016. Malaysian Ringgit deprecation has helped prices. Prices are in range.

e Dry conditions have affected the crop condition of soybean in Brazil. Key producing belts of Brazil has reported bad
crop condition which is positive for soybean complex prices. NOPA report showed that soy oil production in US fell in
November on lower crushing on slow farmer sales and weak demand for soy meal. However, soy oil stocks in US rose
in November. Structural measures taken by Mauricio Macri government to improve the condition of soybean industry
will affect global soybean complex markets in longer term. Argentina farmers will offload their soybean stocks gradually
and is expected to plant soybean crop in record area.

e According to Malaysia government, Malaysia has kept palm oil export duty unchanged at zero. Tax is calculated a
reference price of 2,033.94 ringgit ($472.24) per ton for January. Price above 2,250 ringgit per ton is taxed, starting
from 4.5 percent to a maximum of 8.5 percent.

e According to cargo surveyor Societe Generale de Surveillance (SGS), Malaysia’s December 1-20 palm oil exports fell
by 25.1 percent at 744,563 tons v/s 993,943 tons in the corresponding period last month. Top buyers were European
Union at 222,005 tons (223,444 tons), India at 112,800 tons (230,700 tons), United States at 70,042 tons (66,905 tons)
and China at 20,100 tons (92,900 tons). Values in brackets are figures of corresponding period last month.

e About half of the standing soybean crop in the Brazil's largest growing state of Mato Grosso has damaged due to
incessant rains. The Reuters study showed about 20% of the planted area was in "very bad" condition, while 23
percent was in "bad" condition. Only 32 percent of the crop is in "good" or "excellent" condition, with 25 percent in
"regular" condition. IMEA has cut its estimate for the Mato Grosso harvest to 28 million tons, a reduction of 1 million
tonnes compared to the previous estimate in August, last week.

Outlook: Edible oil basket is expected to feature firm soy, palm and rapeseed/mustard oil in the spot market, in near-term.

NCDEX Soy Refined Oil: MCX CPO:

Contract +/- Open High Low Close Contract +/- Open High Low Close
15-Jan  0.00 622.00 624.00 621.00 622.50 30-Dec  0.10  403.00 405.50 403.00 403.70
15-Feb  -1.75 62015 622.50 619.20  619.30 30-Jan  -0.30 41250 414.50 411.80 412.20

Prices are taken at 5:30 PM Prices are taken at 5:30 PM

Contract Volume Change ol Change Contract ~ Volume  Change Ol Change
15-Jan 27,720 15240 93360 31020 30-Dec 903 64 2376 -127
15-Feb 10,280 280 63890 3890 30-Jan 1483 84 4865 444

Vol-Ol are taken at 5:30 PM Vol-Ol are taken at 5:30 PM
Spread Jan-15 Feb-15 Spread Dec-15 Jan-15
Basis 7.50 10.70 Basis -1.7 -10.2
15-Jan -3.20 30-Dec 8.5
15-Feb 30-Jan

* CPO Kandla prices taken for spread calculated as at 8:30 PM
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CBOT Soy Oil Futures (Projections):

(Values in US cents/Ib)

BMD CPO Futures:
(Values in MYR/tonnes)

Contract  +/- Open High Low Close Contract +/- Open High Low Close
15-Jan 0.23 30.44 30.75 30.39 30.67 15-Jan 29 2384 2423 2380 2421
15-Mar  0.25 30.69 31.03 30.63 30.94 15-Feb 18 2457 2490 2456 2487
15-May 0.25 30.9 31.23 30.85 31.15 15-Mar 20 2507 2536 2505 2534
15-July  0.25 31.11 3142 31.07 31.36
15-Aug 027 31.16 3147 31.15 31.43 1Apr 23 227 2559 2527 25%6

Forex:
Date/Currency C?(il:'naer?e In%c:jr;?asti]an Msilﬁézi:n Ar%zrs\tcine Indian rupee Brazilian Real Dollar Index
23/10/2015 6.478 13689 4.30 12.93 66.20 3.975 98.27
Edible Oil Prices at Key Market
Commodity Centre ngilgngperzlz(?gfg_ Chgng
15 15
Kota 630 630 Unch
Rajkot 608 610 -2
Delhi 655 655 Unch
Mumbai 625 625 Unch
Indore 630 630 Unch
Kandla/Mundra 615 620 -5
Kolkata 620 620 Unch
Indore (Soy Solvent Crude) 615 615 Unch
i , Mumbai (Soy Degum) 587 585 2
Refined Soybean QOil
Kandla/Mundra (Soy Degum) 582 580 2
Akola 658 658 Unch
Amrawati 657 657 Unch
Jalna 667 667 Unch
Nagpur 660 660 Unch
Alwar NR NR -
Solapur 668 668 Unch
Bundi 640 642 -2
Dhule 665 665 Unch
Rajkot 455 455 Unch
Hyderabad 466 475 -9
Delhi 505 505 Unch
Palm Oil Kandla (Crude Palm Oil) 402 400 2
Kandla (RBD Palm oil) 425 425 Unch
Mumbai RBD Pamolein 470 472 -2
Kandla RBD Pamolein 460 460 Unch
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Mangalore RBD Pamolein 465 465 Unch
Chennai RBD Pamolein 465 465 Unch
Kakinada RBD Pamolein 457 455 2
<P (afra s | w0 | -
Haldia Pamolein 455 455 Unch
PFAD (Kandla) 290 285 5
Refined Palm Stearin (Kandla) 310 305 5
Mumbai 765 765 Unch
Mumbai(Expeller Oil) 675 675 Unch
Kandla/Mundra (Crude) 680 680 Unch
: _ Erode (Expeller Qil) 745 745 Unch
Refined Sunflower Oil
Hyderabad (Ref) 741 741 Unch
Chennai 720 720 Unch
Latur (Expeller Qil) 710 710 Unch
Chellakere (Expeller Qil) 675 675 Unch
Rajkot 975 975 Unch
Chennai 900 910 -10
Delhi 930 930 Unch
Groundnut Oil Hyderabad * 930 930 Unch
Mumbai 980 970 10
Gondal 975 975 Unch
Jamnagar 975 975 Unch
Mumbai (Expeller Qil) 925 925 Unch
Sri-Ganga Nagar(Exp Oil) 875 870 5
Alwar (Expeller Oil) NA NA -
Kota (Expeller Oil) 830 840 -10
Jaipur (Expeller Oil) 895 891 4
New Delhi (Expeller Oil) 952 952 Unch
Hapur (Expeller Qil) 890 888 2
Rapeseed Oil/Mustard Oil gﬂai?ggg Nagar (Kacchi — ) .
Kota (Kacchi Ghani Oil) 945 940 5
Jaipur (Kacchi Ghani Oil) 942 938 4
Agra (Kacchi Ghani Qil) 965 965 Unch
Bharatpur (Kacchi Ghani Oil) 960 960 Unch
Neewai (Kacchi Ghani Oil) 921 917 4
Hapur (Kacchi Ghani Oil) 950 948 2

Refined Cottonseed Oil | Mumbai | 585 585 Unch
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Rajkot 585 585 Unch
New Delhi 575 575 Unch
Hyderabad 570 570 Unch
Kangayan (Crude) 885 880 5
Coconut Oil Cochin 1000 1000 Unch
Trissur 920 930 -10
Sesame Oil New De-lhi 680 680 Unch
Mumbai 700 700 Unch
Kardi Mumbai 880 880 Unch
Rice Bran Oil (40%) New Delhi 425 425 Unch
Rice Bran Oil (4%) Punjab 500 500 Unch
Rice Bran Oil (4%) Uttar Pradesh 500 500 Unch
Malaysia Palmolein USD/MT FOB - >60 >°8
CNF India 573 565
Indonesia CPO USD/MT FOB - o435 >30 =
CNF India 543 535
RBD Palm oil (Malaysia Origin USD/MT) FOB 548 540 8
Egglh;'?)lm Stearin (Malaysia Origin FOB 510 510 Unch
Sggllvl:l)'?)lm Kernel Oil (Malaysia Origin FOB 980 980 Unch
Crude palm Kernel Oil India (USD/MT) CNF India NA NA =
Eastl[r;wll\l/l:_?;ty Acid Distillate (Malaysia Origin FOB 443 440 3
Ukraine Origin CSFO USD/MT Kandla CIF 860 860 Unch
Rapeseed Oil Rotterdam Euro/MT FOB 747 747 Unch
Argentina FOB ($/MT) 22'1D5€C' 21-1DSec- Chzng
Crude Soybean Oil Ship 664 670 -6
Refined Soy Oil (Bulk) Ship 687 693 -6
Sunflower Oil Ship 750 ung -
Cottonseed Oil Ship 644 650 -6
Refined Linseed Oil (Bulk) Ship unq unq -
*indicates including VAT

Note - Domestic edible oil prices are in Indian rupees per 10 Kg, CNF/FOBJ/CIF prices are in USD per tons except Rapeseed oil
Rotterdam (Euro per tons)

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy,
completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell
or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without
prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document
(or in any related investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.asp© 2015 Indian Agribusiness Systems Pvt Ltd.
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