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Domestic Fundamentals:  
 Edible oils complex featured mixed tone in various markets centers on Monday. 

 International soy oil and palm oil fell on oversupply concerns. Soy oil and palm oil futures were trading lower following 
international benchmarks. 

 Palm Oil- Palm oil prices are underpinned by expectation of rise in end stocks of palm oil in Malaysia and Indonesia in 
coming months, expectation of rise in production of palm oil in both countries in coming months and lower rate of 
growth of exports of palm oil from both countries due to upcoming winters will be drag on prices in longer term. 
Palm oil end stocks are expected to rise in both Malaysia and Indonesia on higher rate of growth of production 
compared to rate of growth of exports. Palm oil end stocks are expected to rise to 3 MMT in Malaysia and above 5 
MMT in Indonesia.  
Palm oil exports from both countries are expected to remain firm in October due to firm demand from India ahead of 
festivals and stocking by all major destinations before winter. However, palm oil exports will falter after October leading 
stocks higher in both countries. 
Ringgit and Rupiah has depreciating due to rise in dollar Index. Depreciation of both currencies makes palm oil more 
competitive compared to other competing oils. Indonesia Rupiah is under pressure due to higher current account deficit 
due to rise in crude oil prices and fall in prices of other exportable products ranging from palm oil, coal, rubber, cocoa 
etc. It has depreciated more than Ringgit in 2018. This has led to higher prices of palm oil from Malaysia compared to 
Indonesia.  RBD palmolein over CPO is running over USD 45 per ton. This will make exports of palm oil from Malaysia 
uncompetitive. However, despite higher premium of Malaysian palm oil exports have shot up in September indicating 
strong underlying demand in near term. 
Due to fall in palm oil prices in last 3-4 months has led to renewed buying of palm oil by major destinations. This buying 
is also due to zero export duties. EU is buying to take advantage of lower prices and lower duties and stock before 
onset of winters.  
Competitive oils like CBOT soy oil and RBD palmolein is expected to fall due to oversupply concerns. 

 Soy oil- International soy oil prices are supported by expectation of demand of soy oil at lower quotes, fall in stocks of 
soy oil in US due to strong domestic demand and slowdown of harvest of soybean in US Midwest due to rains. 
However, expectation of record soybean harvest in US, expectation of record soybean planting in Brazil, weak Chinese 
demand.  
Soybean harvest has been delayed due to rains in US Midwest and more rainfall is forecast in Midwest in next 10 days. 
Crop damage is expected in rains and will slow harvest. This happens at a time when record harvest is taking place.  
Planting of soybean has started in Brazil and is progressing at higher rate compared to last year and 5-year average. 
Weather is conducive for fast progress of planting. Brazil is expected to plant record area and crop of soybean is 
expected to be bigger than last year. Exports are expected to touch record highs and may cross 80 MMT in 2018/19.  
Soybean crop in Argentina is expected to rise to 53 MMT according to Buenos Aires grains Exchange. 
 

Outlook: Edible oil basket is expected to feature range –bound to firm sentiment in near term.  
 

 
 

 
 

 NCDEX Soy Refined Oil Futures 

Contract +/- Open High Low Close Volume 
Volume 
Change 

OI 
OI 

Change 

Oct-18 -3.45 754.80 754.80 748.65 749.40 2,750 -6090 25060 -1110 

Nov-18 -4.60 759.40 759.40 755.00 755.30 8,050 -6950 32520 -860 

                    

Prices & Vol-OI are at 5:05 PM  

 

                                                                              Spread are taken at 5:05  

Spread Oct-18 Nov-18   

Spot 0.60 -5.30 
 

Oct-18   5.90 
 

Nov-18 
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Forex:  
 

Date/Currency 
Chinese 

Yuan 
Indonesian 

Rupiah 
Malaysian 

Ringgit 
Argentine 

Peso 
Indian 
rupee 

Brazilian Real Dollar Index 
Crude Oil WTI 

($/barrel) 

08/10/2018 6.92 15218 4.156 37.84 74.06 3.84 95.99 73.41 

 
 

Edible Oil Prices at Key Market: 

Commodity Centre 

Prices(Per 10 
Kg) Chang

e 8-Oct-
18 

6-Oct-
18 

Refined Soybean Oil 

Indore  750 750 Unch 

Indore (Soy Solvent Crude) 710 710 Unch 

Mumbai 760 760 Unch 

Mumbai (Soy Degum) 702 705 -3 

Kandla/Mundra  740 740 Unch 

Kandla/Mundra  (Soy Degum) 715 715 Unch 

Kolkata 765 760 5 

Delhi 790 792 -2 

Nagpur 757 757 Unch 

CBOT Soy Oil Futures (Projections):   
(Values in US cents/lb)  

Contract +/- Open High Low Close 

 15-Dec -0.25 29.42 29.53 29.09 29.16 

 15-Jan -0.24 29.65 29.74 29.33 29.4 

 15-Mar -0.27 29.91 30 29.6 29.63 

 15-May -0.25 30.17 30.27 29.86 29.93 

 15-Jul -0.27 30.45 30.57 30.16 30.19 

 
 

    
 

BMD CPO Futures:  
(Values in MYR/tonnes)  

Contract +/- Open High Low Close 

 Oct-18 -15 2120 2125 2119 2139 

 Nov-18 -28 2158 2159 2138 2166 

 Dec-18 -36 2216 2216 2185 2221 

Jan-19 -37 2276 2276 2246 2284 

  
    

 

MCX CPO Futures 
Prices are at 5:05 PM  

Contract +/- Open High Low Close Volume 
Volume 
Change 

OI 
OI 

Change 

Oct-18 -3.80 595.00 595.00 589.60 591.10 357 -495 5858 41 

Nov-18 -3.30 596.20 597.10 591.80 593.30 224 -249 4434 100 

                    

 

                                                                              Spread are taken at 5:05  
 

Spread Oct-18 Nov-18   

Spot 1.9 -0.3 
 

Oct-18   2.2 
 

Nov-18 
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Rajkot 735 735 Unch 

Kota 745 745 Unch 

Hyderabad 765 765 Unch 

Akola 754 754 Unch 

Amrawati 755 755 Unch 

Bundi 755 755 Unch 

Jalna 751 751 Unch 

Alwar Unq Unq - 

Solapur 745 745 Unch 

Dhule 748 748 Unch 

          

Palm Oil* 

Kandla (Crude Palm Oil) 623 623 Unch 

Kandla (RBD Palm oil) 658 658 Unch 

Kandla RBD Pamolein 693 693 Unch 

Kakinada (Crude Palm Oil) 629 625 4 

Kakinada RBD Pamolein 709 698 11 

Haldia Pamolein 722 722 Unch 

Chennai RBD Pamolein 719 714 5 

Chennai RBD Pamolein 
(Vitamin A&D Fortified) 

795 795 Unch 

KPT (krishna patnam) Pamolein 709 698 11 

Mumbai RBD Pamolein 730 725 5 

Mangalore RBD Pamolein 725 725 Unch 

Tuticorin (RBD Palmolein) 730 Closed - 

Delhi  730 735 -5 

Rajkot  693 693 Unch 

Hyderabad 725 725 Unch 

PFAD (Kandla) 389 389 Unch 

Refined Palm Stearin (Kandla) 536 536 Unch 

Superolien (Kandla) 735 735 Unch 

Superolien (Mumbai) 789 785 3 

* inclusive of GST         

Refined Sunflower Oil 

Chennai 830 835 -5 

Mumbai 825 825 Unch 

Mumbai(Expeller Oil) 775 775 Unch 

Kandla (Ref.) 815 810 5 

Kandla/Mundra (Crude) Unq Unq - 

Hyderabad (Ref) 825 825 Unch 

Latur (Expeller Oil) 790 790 Unch 

Chellakere (Expeller Oil) 800 800 Unch 

Erode (Expeller Oil) 875 880 -5 

          

Groundnut Oil Rajkot 860 840 20 
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Chennai 900 900 Unch 

Delhi 900 925 -25 

Hyderabad * 930 930 Unch 

Mumbai 890 880 10 

Gondal 865 850 15 

Jamnagar 860 840 20 

          

Rapeseed Oil/Mustard Oil 

Jaipur (Expeller Oil) 830 830 Unch 

Jaipur (Kacchi Ghani Oil) 849 850 -1 

Kota (Expeller Oil) 800 800 Unch 

Kota (Kacchi Ghani Oil) 835 835 Unch 

Neewai  (Expeller Oil) 815 815 Unch 

Neewai (Kacchi Ghani Oil) 835 835 Unch 

Bharatpur (Kacchi Ghani Oil) 850 850 Unch 

Alwar (Expeller Oil) Unq Unq - 

Alwar (Kacchi Ghani Oil) Unq Unq - 

Sri-Ganga Nagar(Exp Oil) 810 810 Unch 

Sri-Ganga Nagar (Kacchi Ghani 
Oil) 

830 830 Unch 

Mumbai (Expeller Oil) 840 840 Unch 

Kolkata(Expeller Oil) 980 980 Unch 

New Delhi (Expeller Oil) 855 850 5 

Hapur  (Expeller Oil) 895 900 -5 

Hapur (Kacchi Ghani Oil) 935 940 -5 

Agra (Kacchi Ghani Oil) 855 855 Unch 

          

Refined Cottonseed Oil 

Rajkot 770 775 -5 

Hyderabad 775 775 Unch 

Mumbai 785 785 Unch 

New Delhi 740 740 Unch 

          

Coconut Oil 

Kangayan (Crude) 1440 1440 Unch 

Cochin  1670 1670 Unch 

Trissur Unq Unq - 

          

Sesame Oil 
New Delhi 1400 1350 50 

Mumbai Unq Unq - 

Kardi Mumbai 840 840 Unch 

Rice Bran Oil (40%) New Delhi 700 682 18 

Rice Bran Oil (4%) Punjab 660 660 Unch 

Rice Bran Oil (4%) Uttar Pradesh Unq Unq - 

          

Malaysia Palmolein USD/MT FOB 553 553 Unch 
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CNF India 573 580 -7 

Indonesia CPO USD/MT 
FOB 510 513 -3 

CNF India 533 540 -7 

RBD Palm oil (Malaysia Origin USD/MT) FOB  548 Closed - 

RBD  Palm Stearin (Malaysia Origin USD/MT) FOB 525 Closed - 

RBD  Palm Kernel Oil (Malaysia Origin 
USD/MT) 

FOB 925 Closed - 

Palm Fatty Acid Distillate (Malaysia Origin 
USD/MT) 

FOB 458 Closed - 

Crude palm Kernel Oil India (USD/MT) CNF India Unq Closed - 

Ukraine Origin CSFO USD/MT Kandla CIF 720 720 Unch 

Rapeseed Oil Rotterdam Euro/MT  FOB  765 Closed - 

          

Argentina FOB ($/MT)   
6-Oct-

18 
5-Oct-

18 
Chang

e 

Crude Soybean Oil  Ship   Closed 668 - 

Refined Soy Oil (Bulk) Ship   Closed 691 - 

Sunflower Oil  Ship    Closed 680 - 

Cottonseed Oil  Ship    Closed 648 - 

Refined Linseed Oil (Bulk) Ship    Closed Unq - 

    * indicates including GST 

 
 
 
 
 
  
Note - Domestic edible oil prices are in Indian rupees per 10 Kg, CNF/FOB/CIF prices are in USD per tons except Rapeseed oil 
Rotterdam (Euro per tons). 
 
 
 
 

 

 

 

 

Disclaimer 

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness 
and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to 
buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission 
from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related 
investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at 
©http://www.agriwatch.com/disclaimer.php 2018 Indian Agribusiness Systems  Ltd. 


