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Domestic Fundamentals:

Edible oils featured firm tone in various market centers on Tuesday.

Domestic soy oil and soy oil prices futures rose on demand prospects and rise in international benchmark. BMD CPO
palm oil futures and CBOT soy oil rose on demand prospects. Crude oil prices were trading higher on Tuesday.

Imports of edible oils rose in the month of December on the back of firm palm oil and sunflower oil imports. CPO
imports continued its firm trend for six the month. Imports of RBD palmolein rose on weak base. Higher CPO imports in
December have led to surge in ports stocks of CPO which will weigh on its prices. RBD palmolein port stocks fell in
December despite higher imports. However, imports performance of CPO and RBD palmoelin will reverse from
January as fresh import duty cut was effective from 2019. Imports of RBD palmolein will rise due to higher import parity
and margins in imports will be higher than domestic refined RBD palmoelin. Sunflower oil imports rose in December
due to lower prices of sunflower oil in international markets and low premium of sunflower oil over soy oil and same
import duty on both oils. Sunflower will show strong January on the back of low premium over soy oil. Soy oil showed
weak imports in December on seasonal downtrend. However, imports of soy oil will see gradual rise in coming months
as production of domestic oil is not high to cut imports and refining of imported soy oil is in parity. January import read
will be important to watch as import duty reduction of palm oil especially RBD palmolein from Malaysia which received
preferential treatment in import duty compared to other palm oil importers.

According to Solvent Extractors Association (SEA), India’s December edible oil imports rose 8.21 percent y-o-y to
11.46 lakh tons from 10.58 lakh tons in Dec 2017. Palm oil imports in Dec rose 12.3 percent y-o-y to 8.12 lakh tons
from 7.23 lakh tons in Dec 2017. CPO imports rose 10.2 percent in Dec y-0-y to 6.70 lakh tons from 6.08 lakh tons in
Dec 2017. RBD palmolein imports rose 22.43 percent in Dec y-0-y to 1.31 lakh tons from 1.07 lakh tons in Dec 2017.
Soy oil imports rose 7.6 percent in Dec y-0-y to 0.85 lakh tons from 0.79 lakh tons in Dec 2017. Sunflower oil imports
fell marginally y-o-y in Dec to 2.36 lakh tons from 2.37 lakh tons in Dec 2017. Rapeseed (canola) oil import fell 35
percent y-0-y in Dec to 0.13 tons compared 0.20 imports in Dec 2017.

According to Solvent Extractors Association (SEA), India’s December edible oil stocks at ports and pipelines fell 6.12
percent m-o-m to 20.25 lakh tons from 21.91 lakh tons in Nov 2018. Stocks of edible oil at ports in Dec fell to 861,000
tons (CPO 430,000 tons, RBD Palmolein 150,000 tons, Degummed Soybean Oil 80,000 tons, Crude Sunflower Oil
145,000 ton and about 1,220,000 tons in pipelines. (Stocks at ports were 861,000 tons in Nov 2018). India is presently
holding 32 days of edible oil requirement on 1st Jan, 2019 at 20.25 lakh tons compared to 35 days of requirements last
month at 21.91 lakh tons. India’s monthly edible oil requirement is 19.0 lakh tons.

According to cargo surveyor Societe Generale de Surveillance (SGS), Malaysia’s Jan 1-15 palm oil exports rose 7.9
percent to 647,062 tons compared to 599,801 tons in corresponding period last month. Top buyers were European
Union 146,745 tons (97,469 tons), China at 142,812 tons (184,560 tons), India at 75,500 tons (104,410 tons), United
States at 48,050 tons (19,705 tons) and Pakistan at 8,000 tons (28,000 tons). Values in brackets are figures of
corresponding period last month.

According to cargo surveyor Intertek Testing Services (ITS), Malaysia’s Jan 1-15 palm oil exports rose 17 percent to
615,565 tons compared to 525,939 tons in corresponding period last month. Top buyers were European Union
125,275 tons (72,072 tons), India & subcontinent 126,650 tons (170,210 tons) and China at 110,050 tons (160,360
tons). Values in brackets are figures of corresponding period last month.

Outlook: Edible oil basket is expnected to feature ranae —bound to firm sentiment in near term.
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MCX CPO Futures
Jan-18 0.90 545.70 547.80 545.20 546.10 327 -357 4120 -130
Feb-19 1.30 553.50 556.30 553.00 553.70 318 -300 4952 87
Spot -16.1 -23.7
Jan-19 7.6
Feb-19
CBOT Soy Oil Futures (Projections): BMD CPO Futures:
(Values in US cents/Ib) (Values in MYR/tonnes)
Contract  +/- Open High Low Close Contract +/- Open High Low Close
15-Mar  0.03 28.42 28.52  28.36 28.43 Feb-19 68 2130 2130 2130 2130
15-Jul 0.03 29.01 29.1 28.96 29.01 Apr-19 11 2139 2161 2138 2146
15-Aug  0.03 29.13 29.24 29.1 29.15
15-Sep  0.08  29.27 2936 2927  29.35 May-19 2 2l 2201 2181 2184
Forex:
Date/Currency Cg:‘::e In(lj?clyjr;)?;an Ms:%sgii?n Argzrslgne I:U:)igg Brazilian Real Dollar Index C"(JSE gile\ll)\lTl
15/01/2019 6.76 14102 4.101 36.97 71.04 3.70 95.86 51.28
Edible Oil Prices at Key Market:
_ Prices(Per 10 Kg) Chang
Commodity Centre 15-Jan- | 14-Jan- e
19 19
Indore 770 767 3
Indore (Soy Solvent Crude) 740 737 3
Mumbai 760 755 5
Mumbai (Soy Degum) 718 715 3
Kandla/Mundra 745 745 Unch
Refined Soybean Oil Kandla/Mundra (Soy Degum) 720 715 5
Kolkata 815 805 10
Delhi 800 792 8
Nagpur Closed 765 -
Rajkot 750 Closed -
Kota 760 Closed -
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Hyderabad Closed Closed -
Akola Closed 765 -
Amrawati Closed 765 -
Bundi 773 Closed -
Jalna Closed 773 -
Alwar Unqg Unqg -
Solapur Closed 760 -
Dhule Closed 776 -
Kandla (Crude Palm Qil) 557 557 Unch
Kandla (RBD Palm oil) 604 599 5
Kandla RBD Pamolein 656 646 11
Kakinada (Crude Palm Oil) 559 559 Unch
Kakinada RBD Pamolein 651 646 5
Haldia Pamolein 662 656 5
Chennai RBD Pamolein 656 651 5
oo A2 ey m | e | s
G iy AR
Palm Oil* Mumbai RBD Pamolein 656 651
Mangalore RBD Pamolein 656 651
Tuticorin (RBD Palmolein) #VA|LUE 649 -
Delhi 689 678 11
Rajkot 651 #VA|LUE -
Hyderabad Closed Closed -
PFAD (Kandla) 331 331 Unch
Refined Palm Stearin (Kandla) 441 431 11
Superolien (Kandla) 693 688
Superolien (Mumbai) 711 706
*inclusive of GST
Chennai Closed 765 -
Mumbai 800 800 Unch
Mumbai(Expeller Qil) 705 700
Kandla (Ref.) 775 770
Refined Sunflower Oil Kandla/Mundra (Crude) Ung Ung =
Hyderabad (Ref) Closed Closed -
Latur (Expeller Oil) 760 760 Unch
Chellakere (Expeller Oil) 715 715 Unch
Erode (Expeller Oil) Closed 795 -
Groundnut Oil | Rajkot | 980 Closed =
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Chennai Closed 970 -
Delhi 950 950 Unch
Hyderabad * Closed Closed -
Mumbai 975 975 Unch
Gondal 970 Closed -
Jamnagar 970 Closed -
Jaipur (Expeller Qil) 790 795 -5
Jaipur (Kacchi Ghani Oil) 813 812 1
Kota (Expeller Qil) 775 Closed =
Kota (Kacchi Ghani Oil) 795 795 Unch
Neewai (Expeller Oil) 785 Closed -
Neewai (Kacchi Ghani Oil) 796 Closed -
Bharatpur (Kacchi Ghani Oil) 820 815 5
Alwar (Expeller Oil) Ung Ung -
Rapeseed Oil/Mustard Oil Alwar (Kacchi Ghani Qil) Unqg Unqg -
Sri-Ganga Nagar(Exp Oil) 785 785 Unch
Sti-Ganga Nagar (Kaceh 795 | 795 | unch
Mumbai (Expeller Qil) 810 810 Unch
Kolkata(Expeller Oil) 930 930 Unch
New Delhi (Expeller Qil) 830 830 Unch
Hapur (Expeller Qil) 895 895 Unch
Hapur (Kacchi Ghani Oil) 935 935 Unch
Agra (Kacchi Ghani Oil) 825 820 5
Rajkot 715 Closed -
) ) Hyderabad Closed Closed -
Refined Cottonseed Oil ;
Mumbai 735 730
New Delhi 705 700
Kangayan (Crude) Closed 1745 -
Coconut QOil Cochin 1510 1510 Unch
Trissur Unqg Unqg -
Sesame il New De_lhi 1550 1600 -50
Mumbai Unqg Unqg -
Kardi Mumbai 880 880 Unch
Rice Bran Oil (40%) New Delhi 625 625 Unch
Rice Bran Oil (4%) Punjab 605 605 Unch
Rice Bran Oil (4%) Uttar Pradesh Ung Ung -
Malaysia Palmolein USD/MT FOB 530 533 -3
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CNF India 575 573 2
Indonesia CPO USD/MT FoB . >03 003 Jneh

CNF India 565 563 2
RBD Palm oil (Malaysia Origin USD/MT) FOB 525 530 -5
RBD Palm Stearin (Malaysia Origin USD/MT) | FOB 538 540 -2
SgB/MP%Im Kernel Oil (Malaysia Origin FOB 880 885 5
Bglg}l\l/l:%ty Acid Distillate (Malaysia Origin FOB 388 390 2
Crude palm Kernel Oil India (USD/MT) CNF India Unqg 850 -
Ukraine Origin CSFO USD/MT Kandla CIF 700 693 7
Rapeseed Oil Rotterdam Euro/MT FOB Unqg 770 -

Argentina FOB ($/MT) 14-Jan- | 12-Jan- | Chang

19 19 e
Crude Soybean Oil Ship 635 Closed -
Refined Soy QOil (Bulk) Ship 657 Closed -
Sunflower Oil Ship 613 Closed -
Cottonseed Oil Ship 615 Closed -
Refined Linseed Oil (Bulk) Ship ung Closed -

* indicates including GST

Note - Domestic edible oil prices are in Indian rupees per 10 Kg, CNF/FOB/CIF prices are in USD per tons except Rapeseed oil
Rotterdam (Euro per tons).

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness
and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to
buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission
from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related
investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
Ohttp://www.agriwatch.com/disclaimer.php 2019 Indian Agribusiness Systems Ltd.



