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Domestic Fundamentals:

Edible oils complex featured mixed trend at various market centers on Wednesday.

Soy oil and palm oil domestic futures rose on rise in international benchmarks. BMD CPO rose on demand prospects
while CBOT soy oil rose on falling crop condition of soybean in US. Crude oil was trading higher on Wednesday.
According to cargo surveyor Societe Generale de Surveillance (SGS), Malaysia’s Aug 1-20 palm oil exports rose 6.2
percent to 983,575 tons compared from 926,257 tons in corresponding period last month. Top buyers were India at
230,510 tons (240,075 tons), China at 214,955 tons (99,990 tons), European Union 173,130 tons (211,515 tons),
Pakistan at 41,000 tons (39,000 tons) and United States at 21,890 tons (49,200 tons) and Values in brackets are
figures of corresponding period last month.

According to cargo surveyor Intertek Testing Services (ITS), Malaysia’s Aug 1-20 palm oil exports rose 8.7 percent to
1,005,355 tons compared to 924,895 tons in corresponding period last month. Top buyers were India & subcontinent
295,860 tons (300,495 tons), China at 200,295 tons (83,290 tons) and European Union 184,635 tons (193,395 tons).
Values in brackets are figures of corresponding period last month.

The newly planted US soybean is blooming at 90% which is down from 99% during the corresponding period last year
and also down from 5-year average of 96%. About 68% soybean is setting pods which is down from 90% in
corresponding period last year and 5-year average of 85%. Good to excellent condition at 53% compared to 65% in
corresponding period last year reported in the US crop progress report dated 18 August 2019 by United States
Department of Agriculture (USDA).

Palm oil prices are expected to be supported by fall in end stocks of palm oil in Malaysia in July, rise in exports of palm
oil, depreciation of ringgit, rise in competitive oils and rise in crude oil prices.

Palm oil end stocks unexpectedly fell in Malaysia in July against trade expectation of rise in stocks. Stocks fell below
24 lakh tons on rise in exports of palm oil from Malaysia in July.

Production of palm oil rose 15 percent in July in Malaysia. Production rose in July in Malaysia on seasonal uptrend of
production and return of labor from leave due to Ramadan. Production will continue to rise in August in Malaysia.
Exports of palm oil rose from Malaysia in August by 6.2 percent on higher exports to China.

Exports of palm oil from Malaysia to India slowed in Aug due to rise in prices of palm oil, negative refining margins and
high stocks of palm oil at Indian ports. However, palm oil imports are expected to remain firm in Aug and onwards on
firm demand due to festive season and seasonal uptrend of demand.

Exports of palm oil is expected to rise to China on US-China trade dispute, removal of import quota of palm oil imports
by the country and lower supply of soy oil the country due to lower imports of soybean in 2019 due to swine flu.

Ringgit depreciated below 4.15 per USD due to strong dollar and selloff in emerging markets as it makes palm oil
competitive compared to competitive oils.

Competitive oils like soy oil is expected to support palm oil due to lower supply concerns.

Soy oil international prices are underpinned by US-China trade dispute concerns and weak Chinese demand.

Further soy oil domestic prices are expected to be underpinned by negative import parity, negative refining margins,
weak demand and fall in CBOT soy oil.

Outlook: Edible oil basket is expected to feature sideways to weak tone in near term.
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MCX CPO Futures
Aug-19 7.70 543.60 549.80 540.10 548.00 1561 481 2654 -773
Sep-19 7.20 546.50 553.20 543.80 551.00 2158 1079 3717 1167
Spot -9.0 -12
Aug-19 3
Sep-19

CBOT Soy Oil Futures (Projections): BMD CPO Futures:

(Values in US cents/Ib) (Values in MYR/tonnes)

Contract +/- Open High Low Close Contract +/- Open High Low Close
15-Sep 0.16 28.49 28.63 28.43 28.59 15-Sep 32 2121 2161 2112 2163
15-Dec 0.17 28.85 29.01 28.79 28.96 15-Nov 30 2172 2210 2160 2208
15-Jan  0.18 29.04 29.23  29.03 29.19
15-Mar  0.18 2928 295 2928 29 45 15-Dec 26 2195 2233 2187 2230

FUTTX.
Date/Currency C:](il?;s € Ing%g?;an M;:ﬁésgii?n Ar%(;r;'gne I;U:)igg Brazilian Real Dollar Index Cn(g}g ;?:Ie\I/)VTI
21/08/2019 7.06 14239 4.177 54.72 71.56 4.05 98.16 56.80
Edible Oil Prices at Key Market:
Prices(Per 10 KQ)
. Chan
Commodity Centre 21-Aug- | 20-Aug- ge
19 19
Indore 750 750 Unch
Indore (Soy Solvent Crude) 720 720 Unch
Mumbai 760 760 Unch
Mumbai (Soy Degum) 715 715 Unch
Kandla/Mundra 735 735 Unch
Refined Soybean Oil Kandla/Mundra (Soy Degum) 710 710 Unch
Kolkata 755 755 Unch
Delhi 777 780 -3
Nagpur 765 765 Unch
Rajkot 735 735 Unch
Kota 750 750 Unch
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Hyderabad Unqg Ung -
Akola 767 767 Unch
Amrawati 766 766 Unch
Bundi 755 755 Unch
Jalna 767 767 Unch
Solapur 755 755 Unch
Dhule 767 766 1
Kandla (Crude Palm Oil) 566 566 Unch
Kandla (RBD Palm oil) 604 604 Unch
Kandla RBD Pamolein 635 635 Unch
Kakinada (Crude Palm Oil) 564 564 Unch
Kakinada RBD Pamolein 641 641 Unch
Haldia Pamolein 635 635 Unch
Chennai RBD Pamolein 646 646 Unch
ggeDngi:‘tli:f{il:(?) Pamolein (Vitamin 698 698 Unch
KPT (krishna patnam) Pamolein 641 641 Unch
Palm Oil* Mumbai RBD Pamolein 651 651 | Unch
Mangalore RBD Pamolein 656 656 Unch
Tuticorin (RBD Palmolein) 649 646 3
Delhi 662 665 -3
Rajkot 630 626 4
Hyderabad 629 617 12
PFAD (Kandla) 389 389 Unch
Refined Palm Stearin (Kandla) 564 564 Unch
Superolien (Kandla) 651 651 Unch
Superolien (Mumbai) 667 667 Unch
*inclusive of GST
Chennai 855 855 Unch
Mumbai 850 850 Unch
Mumbai(Expeller Oil) 810 810 Unch
Refined Sunflower Oil Kandla (Ref.) 830 830 Unch
Hyderabad (Ref) 860 855 5
Latur (Expeller Qil) 810 810 Unch
Chellakere (Expeller Qil) 810 810 Unch
Erode (Expeller Oil) 890 890 Unch
Rajkot 1100 1100 Unch
Chennai 1020 1020 Unch
Groundnut Oil Delhi 1100 1100 Unch
Hyderabad * 1050 1050 Unch
Mumbai 1085 1075 10
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Gondal Closed 1150 -
Jamnagar Closed 1125 -
Jaipur (Expeller Qil) 792 792 Unch
Jaipur (Kacchi Ghani Oil) 812 813 -1
Kota (Expeller Oil) 785 785 Unch
Kota (Kacchi Ghani Qil) 800 800 Unch
Neewai (Expeller Oil) 780 780 Unch
Neewai (Kacchi Ghani Oil) 792 792 Unch
Bharatpur (Kacchi Ghani Oil) 815 815 Unch
Rapeseed Oil/Mustard Oil Sri-Ganga Nagar(Exp QOil) 780 775 5
Sri-Ganga Nagar (Kacchi Ghani Oil) 805 800 5
Mumbai (Expeller Oil) 805 805 Unch
Kolkata(Expeller Oil) 920 920 Unch
New Delhi (Expeller Oil) 800 800 Unch
Hapur (Expeller Oil) 875 870 5
Hapur (Kacchi Ghani Oil) 910 905 5
Agra (Kacchi Ghani Qil) 820 820 Unch
Rajkot 780 780 Unch
. ) Hyderabad ung unq -
Refined Cottonseed Oil .
Mumbai 808 808 Unch
New Delhi 754 756 -2
, Kangayan (Crude) 1460 1420 40
Coconut Oil -
Cochin 1390 1390 Unch
Sesame Oil New De-lhi 1500 1500 Unch
Mumbai ung unq -
Kardi Mumbai 880 880 Unch
Rice Bran Oil (40%) New Delhi 618 618 Unch
Rice Bran Oil (4%) Punjab 620 620 Unch
Malaysia Palmolein USD/MT FoB - >44 240 .
CNF India 570 575 -5
Indonesia CPO USD/MT FoB - 20 20 unch
CNF India 530 535 -5
RBD Palm oil (Malaysia Origin USD/MT) | FOB 539 535 4
SEB/MP%Im Stearin (Malaysia Origin FOB 550 540 10
Sgg”vlil’_?)lm Kernel Oil (Malaysia Origin FOB 705 700 5
gerillg:nFsté)I/D;A'\;l:_lr(; Distillate (Malaysia FOB 438 433 5
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Crude palm Kernel Oil India (USD/MT) CNF India Unq 635 -
Ukraine Origin CSFO USD/MT Kandla CIF 800 800 Unch
Rapeseed Oil Rotterdam Euro/MT FOB 820 810 10

Argentina FOB ($/MT) 20-Aug- | 19-Aug- | Chan

19 19 ge
Crude Soybean Oil Ship 667 678 -11
Refined Soy Qil (Bulk) Ship 690 702 -12
Sunflower Oil Ship 730 730 Unch
Cottonseed Oil Ship 647 658 -11
Refined Linseed Oil (Bulk) Ship Ung Ung -

*indicates including GST

Note - Domestic edible oil prices are in Indian rupees per 10 Kg, CNF/FOB/CIF prices are in USD per tons except Rapeseed oil
Rotterdam (Euro per tons).

Disclaimer
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness
and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to
buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission
from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related
investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
Ohttp://www.agriwatch.com/disclaimer.php 2019 Indian Agribusiness Systems Ltd.



