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[bookmark: Outlook]Wheat Domestic Market Fundamentals					(Back to Table of Contents)
According to the Punjab  state govt. expresses happiness over record wheat production with the state recording 250 per cent more procurement in a short span of ten days and its arrival is on till June-mid, a total of 35.07 LMT have been procured which is twice that of last year.	

The government has set a procurement target of 40.7 MMT of wheat this season. In Punjab, wheat procurement stood at 34 lakh tonnes as on Friday. In Haryana and UP, procurement stood at 22.41 LMT and 2.97 LMT on Thursday, respectively.

A glut like situation in wheat markets across Punjab has affected procurement. With no space to unload produce at the local grain market, which is packed to capacity, farmers have not been issued passes for the past two days. With late procurement, payment will get delayed, which in turn will affect the purchase of seeds and fertilisers for kharif sowing. Shortage of labour and poor transportation facility has affected procurement. As on Thursday, 7 lakh metric tonnes of wheat had arrived across the state.

All India weekly average prices increased by 1.27 percent to Rs. 2012.39 per quintal during the week ended 23rd April 2020. Wheat average price were ruling at Rs 1987.15 per quintal during 09-15 April 2020. As compared to prices in the week 16-23 April 2019, the prices are higher by 0.71 percent. Prices are expected to trade steady to firm as official procurement has started in Punjab and will start in other states by next week. 
Punjab has started the exercise of procuring 130 lakh tonnes of wheat in the coming two months. To limit crowding and ensure social distancing, the government is inviting a limited number of farmers through coupons, with permission to sell up to 50 quintals of wheat at their closest grain market. On the first day, only 6,290 coupons were issued in the entire state, followed by 17,995 coupons for Thursday and 41,337 coupons for Friday. The number of coupons will go up to 70,000 per day, depending on space in the markets and pace of harvest arrival. Each coupon allows sale of 50 quintals.  The procurement agencies have been asked by the state government to ensure payment to farmers within 48 hours of procurement of their crop.
In Gujarat, procurement of wheat will start on 27 April and is expected to be over by 30 May, 2020. Gujarat is expected to harvest a bumper crop of 40 lakh metric tonnes this season. According to the Union Ministry of Agriculture and Farmers welfare, the total area under wheat crop this season is 310 lakh hectares of which 63-67 per cent has already been harvested. Around 90-95% harvesting of wheat is completed in Madhya Pradesh, 80-85% in Rajasthan, 60-65% in Uttar Pradesh, 30-35% in Haryana and 10-15% in Punjab. Harvesting is likely to be completed in these states by end April.

As per Govt. sources the second crop forecast of India is projected to produce a record 106.2 MMT of wheat crop in 2019-20 because of favourable weather conditions and improved crop yields.
Previous Updates
As per trade sources, after increase in import duty to 40 percent imports have decreased substantially. Imports are expected to be low this year due to good domestic availability and high import duty. India has imported 602.96 tonnes of Australian wheat during the month of February’20.
Outlook & Recommendation: Wheat cash market is expected to trade range -bound to weak in the coming week.
Trade Call: Stakeholders should trade in May contract taking care of lower and upper price tag of Rs. 1750 & 1950 respectively.


[bookmark: EXIM]
Wheat Weekly Export							(Back to Table of Contents)
	Week On Week Exports
	Quantity in MT
	Average FoB ($/T)

	01-07 February -2020
	3173.93
	309.51

	08-15 February  -2020
	3652.84
	313.67

	16-23 February -2020
	1586.63
	302.72

	24-29 February  -2020
	2737.04
	319.10

	Total
	11150.44
	


Source: Trade

Wheat Import

	Date
	Foreign Country
	Port
	Quantity in MT

	February-2020
	Australia, Mexico, UK, Belgium
	Tuticorin
	602.96

	
	Total
	
	602.96


Source: Trade

[bookmark: Weather]Monsoon
Weekly Cumulative rainfall (09.04.2020-15.04.2020) 
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Source: IMD

[bookmark: Weekly_Price_Chart]Wheat Weekly Average Price Chart     (Back to Table of Contents)
Average mill delivery prices of Wheat remained steady in Delhi, Ahmedabad, Kota and Indore during 10th -16th April 2020. 

[bookmark: Stocking_Norms]Markets remained closed in the country following lockdown. Market is likely to trade steady to firm in upcoming week amid official procurement of wheat.  Harvesting of the new crop and official procurement of wheat has started and will gain momentum in the coming week. Government is targeting a procurement of 35 -40 MMT this season.

Wheat and Rice Stocking Norms	
	Wheat Stock Norms

	Fig. In Lakh Tonne
	Operational Stock
	Strategic Reserve

	
	Rice
	Wheat
	Total
	Rice
	Wheat
	Grand Total

	As on
	
	
	
	
	
	

	1st April
	115.8
	44.6
	160.4
	20
	30
	210.4

	1st July
	115.4
	245.8
	361.2
	20
	30
	411.2

	1st Oct.
	82.5
	175.2
	257.7
	20
	30
	307.7

	1st Jan
	56.1
	108
	164.1
	20
	30
	214.1

	Buffer Norms w.e.f. 01.07.2017



[bookmark: Procurement]Procurement RMS 2019-20
					
	State/UTs
	Procurement as on 17th March-2020 (Figures in LMT)

	
	FCI (A)
	State Agency (B)
	Total (A+B)

	Punjab
	0.38
	0.35
	0.73

	Haryana
	0.00
	0.00
	0.00

	Uttar Pradesh
	0.06
	0.06
	0.12

	Madhya Pradesh
	0.12
	0.12
	0.24

	Rajasthan
	0.03
	0.01
	0.04

	Others
	0.00
	0.50
	0.50

	All-India
	0.59
	0.54
	1.63


[bookmark: FoB_Quotes]



FOB Quote for Wheat at Kandla					            (Back to Table of Contents)

Wheat FoB quote in India noticed steady tone in the past week. The demand for Indian wheat in the international market is low. Export window remains restricted due to disparity. 

Wheat FoB quote for Kandla is likely to witness steady tone in the coming week and is likely to hover in the range of $230-250 per tonne. Furthermore, other countries such as Russia, Ukraine and Australia are offering wheat at lower prices compared to export prices of India has also reduced demand for Indian wheat in international market.

	[bookmark: NCDEX_Wheat]Indicative FOB Quotes:

	Wheat FOB
	Variety
	Today
	Week Ago
	Month Ago
	Year Ago
	% Change over Prev. Year

	
	
	24-Apr-20
	17-Apr-20
	24-Mar-20
	24-Apr-19
	

	USA (Chicago)
	2srw
	227.12
	234.40
	254.29
	195.07
	16.43

	France
	FCW3
	206.45
	214.39
	209.11
	200.59
	2.92

	Australia
	ASW
	263.97
	260.19
	230.84
	205.90
	28.20

	Russia
	SRW
	227.50
	227.50
	204.50
	219.50
	3.64

	India
	Fob
	240.93
	Closed
	Closed
	276.82
	-12.97



	
	15/04/2020
	08/04/2020
	01/04/2020
	25/03/2020

	Black Sea Mill Wheat 12.5% FOB Pmax.($/T)
	235
	227
	227
	215

	Black Sea Mill Wheat 11.5% FOB Pmax. ($/T)
	234
	221
	222
	212



NCDEX Wheat Contracts			
	
	Wheat Futures Contact: NCDEX Price                                                                                       Date: 24.04.2020

	Contract Month
	+/-
	Open
	High
	Low
	Close
	Volume
	Change From previous day
	Open Interest
	Change From previous day

	20-Apr
	
	
	
	
	1875
	
	
	
	

	20-May
	
	
	
	
	1882
	
	
	
	

	20-June
	
	
	
	
	1890
	
	
	
	


[bookmark: Wheat_Technical]


[bookmark: _GoBack]
Wheat Technical Analysis:		              (Back to Table of Contents)

	Wheat –Technical Outlook                                                                  Contract Expiry: 20th April, 2020

	[image: ]

	Technical Commentary:
· Increase in price denotes buying interest in the market.
· RSI is increasing in neutral region.
· Prices closed below 9 and 18 Day EMAs

	Strategy: Buy

	
	S1
	S2
	PCP
	R1
	R2

	Wheat
	NCDEX
	May
	1810
	1795
	1876
	1950
	1970

	Weekly Trade Call
	Call
	Entry
	T1
	T2
	SL

	Wheat
	NCDEX
	May
	Buy
	1875
	1885
	1890
	1868



[bookmark: Spot_Prices_NCDEX_Delivery]Spot Price at NCDEX Delivery Centers:					

	[bookmark: Domestic_Outlook]Spot prices of wheat at NCDEX Delivery centers

	NCDEX SPOT
	Today
	Week Ago
	Month Ago
	Year Ago
	 % Change over prev. Year

	
	24-Apr-20
	17-Apr-20
	24-Mar-20
	24-Apr-19
	

	Indore
	NA
	NA
	0
	1839
	-

	Bareilly
	NA
	NA
	0
	0
	-

	Delhi
	1975
	NA
	0
	1902
	3.84

	Khanna
	NA
	NA
	0
	0
	-

	Kanpur
	NA
	NA
	0
	1790
	-

	Karnal
	NA
	NA
	0
	0
	-

	Rajkot
	NA
	NA
	0
	1879
	-

	Kota
	1876
	1920
	0
	1895
	-1.00

	Source: NCDEX; NCDEX delivery prices are inclusive of Mandi tax and other applicable state taxes along with handling & packaging costs.

	




Domestic Market Weekly Outlook:				            (Back to Table of Contents)

Wheat market is expected to notice range –bound to weak tone as harvesting of the new crop will begin in full swing.
	Spot Market Price:

	Centre
	Market
	Variety
	Prices (Rs/Qtl)

	
	
	
	Today
	Yesterday
	Week Ago
	Month Ago
	Year Ago

	
	
	
	24-Apr-20
	23-Apr-20
	17-Apr-20
	24-Mar-20
	26-Apr-19

	Delhi
	Lawrence Road
	Mill Delivery
	1950
	1960
	1950
	0
	1890

	
	Narella
	Mill Quality Loose
	NA
	NA
	1870
	0
	1820

	
	Nazafgarh
	Mill Quality Loose
	NA
	NA
	1850
	0
	1755

	Gujarat
	Rajkot
	Mill Delivery
	1775
	1750
	Closed
	Closed
	1900

	
	Ahmedabad
	Mill Delivery
	1880
	1870
	Closed
	Closed
	1965

	
	Surat
	Mill Delivery
	1940
	1940
	Closed
	Closed
	2010

	
	Dhrol
	Mill Delivery
	NR
	NR
	Closed
	Closed
	1945

	M.P.
	Indore
	Mill Delivery
	Closed
	Closed
	Closed
	Closed
	1875

	
	Bhopal
	Mill Quality Loose
	Closed
	Closed
	Closed
	Closed
	1725

	Rajasthan
	Kota
	Mill Quality Loose
	1725
	1680
	1700
	Closed
	1770

	
	
	Mill Delivery
	1850
	1825
	1850
	Closed
	1900

	U.P.
	Kanpur
	Mill Delivery
	2025
	2000
	2000
	0
	1785

	
	Mathura
	Mill Quality Loose
	1790
	1780
	1800
	0
	1670

	
	Kosi
	Mill Quality Loose
	1820
	1800
	1850
	0
	1870

	
	Hathras
	Mill Quality Loose
	1800
	1800
	1790
	0
	1780

	
	Aligarh
	Mill Quality Loose
	1780
	1790
	1760
	0
	1710

	Punjab
	Khanna
	Mill Quality Loose
	1925
	1925
	Closed
	Closed
	1840

	
	Ludhiana (Jagraon)
	Mill Delivery
	NA
	NA
	NA
	0
	1875

	Haryana
	Sirsa
	Mill Delivery loose
	1925
	1925
	1925
	Closed
	1840

	
	Hodal
	Mill Delivery
	NA
	NA
	Closed
	Closed
	0

	
	Bhiwani
	Mill Quality Loose
	NA
	1925
	Closed
	Closed
	1850

	
	Karnal
	Mill Delivery
	NA
	NA
	NA
	0
	0

	
	Panipat
	Mill Quality Loose
	NA
	NA
	NA
	0
	1840

	Tamil Nadu
	Chennai
	Mill Quality
	2150
	2150
	2150
	Closed
	2150

	
	Madurai
	Mill Quality
	2207
	2250
	2250
	Closed
	2275

	
	Coimbatore
	Mill Quality
	2207
	2300
	2300
	Closed
	2325

	Bihar
	Khagariya
	Mill Delivery
	1900
	1900
	1900
	Closed
	1700

	
	Muzaffarpur
	Mill Delivery
	1800
	1800
	1815
	Closed
	1680



[bookmark: Sowing]Sowing Status:				                                                    (Back to Table of Contents)

	State Wise Wheat Sowing in Lakh Hectares 

	State
	Normal area (2020)
	2018
	2019
	2020
	% Change 2020 vs. 2019

	Bihar
	20.96
	23.27
	22.87
	22.71
	8.35

	Chhattisgarh
	1.05
	1.85
	1.68
	1.82
	73.33

	Gujarat
	10.92
	10.76
	8.07
	13.95
	27.75

	Haryana
	25.35
	25.26
	25.16
	24.90
	-1.78

	Himachal Pradesh
	3.39
	3.6
	3.50
	3.40
	0.29

	J&K
	2.96
	2.93
	2.44
	2.21
	-25.34

	Jharkhand
	1.76
	2.31
	1.87
	2.12
	20.45

	Karnataka
	1.88
	2.09
	1.50
	1.97
	4.79

	Madhya Pradesh
	57.27
	53.16
	60.00
	79.68
	39.13

	Maharashtra
	10.74
	9.4
	5.69
	10.71
	-0.28

	Punjab
	35.06
	35.1
	35.02
	35.08
	0.06

	Rajasthan
	29.75
	30.2
	28.25
	33.15
	11.43

	Uttar Pradesh
	97.48
	98.67
	99.13
	99.05
	1.61

	Uttarakhand
	3.42
	3.58
	3.45
	3.48
	1.75

	West Bengal
	2.89
	1.36
	1.05
	1.76
	-39.10

	Others
	0.20
	0.75
	0.23
	0.11
	-45.00

	All-India
	305.58
	304.29
	299.68
	336.18
	10.01



Source: Ministry of Agriculture









[bookmark: International_Update]International Market Update:						(Back to Table of Contents)

Ukrainian seaport wheat exports fell nearly 37% in the week of April 18-24 after a record jump in the week earlier, Inform data showed that Ukraine has already exported 18.8 million tonnes of wheat in the current season, which runs from July to June.

More than 830,619 metric tons of wheat has been procured so far under the Islamabad government’s procurement campaign for the current fiscal year of 2019/20 as against the set target of 8.25 million tons to fulfill the domestic and export requirements, an official said on Saturday.

According to USDA, Indonesia’s wheat imports will decline to 10.8 MMT in 2019 -20 compared to the previous estimates of 11 MMT. The decline in imports reflects lower wheat flour for food consumption as result of the COVID-19 pandemic.

On April 10, USDA reported China purchased 55,000 MT of HRW for delivery in 2019/20 and 110,000 MT of HRW for delivery in 2020/21.
 
According to USDA, 62% of the country’s winter wheat is in good to excellent condition compared to 60% last year. Texas winter wheat ratings rose 6% on the week to 62% good to excellent. Arkansas SRW ratings gained 4% and 48% of the crop is in good to excellent condition. Oklahoma HRW ratings increased 3% on the week and 73% of the crop is in good to excellent condition.

USDA now expects the United States will export 10.3 MMT of HRW, 7.48 MMT of HRS, 2.59 MMT of SRW, 5.31 MMT of white wheat, and 1.09 MMT of durum. U.S. HRW, HRS and durum exports will be greater than 2018/19, if realized.

European Union (EU) soft (non-durum) wheat exports, as of April 6, are up 66% on the year at 24.8 MMT. According to Reuters, French soft wheat shipments outside the EU for the month of March reached their highest level since 2010 as exporters continued to meet high export demand despite logistical challenges caused by the COVID-19 epidemic.

Japan’s Ministry of Agriculture sought 132,277 metric tonnes of food quality wheat from the United States, Canada and Australia in a regular tender. The wheat will be loaded between June 01 –June 30, 2020.

Sudan's government will purchase 200,000 tons of wheat in a deal with the United Nations' World Food Program according to the finance ministry, in a bid to bolster strategic reserves amid the coronavirus pandemic. The northeast African country consumes two million tons of wheat annually, according to official figures, relying heavily on imports.

Ukrainian wheat exports from seaports rose 20% in the week of April 4-10 even as the government tries to retain as much of the grain amid the corona virus crisis according to the preliminary data from the APK-Inform consultancy. It exported 171,000 tonnes of wheat during the period.

According to the latest supply and demand report released by the USDA, wheat exports are reduced by 15 million bushels to 985 million bushels on a slowing pace and prices that have become uncompetitive in many international import markets. The 2019/20 global outlook is for slightly higher supplies, but reduced trade and utilization. Global exports are lowered 0.9 MMT, led by a 1.5 MMT reduction for Russia, which was directly offset by an equivalent increase for the EU. Global imports are reduced 0.3 MMT each for Brazil, Japan, and Uzbekistan; a 0.3 MMT increase for Morocco is partially offsetting. Aggregate world consumption is lowered 5.1 MMT following updates to several countries. With supplies higher and use down, projected 2019/20 global ending stocks are raised 5.6 MMT to a record high 292.8 MMT.

Egypt is planning to import 800,000 tonnes of wheat during this year’s harvest season following a request from the President. Egypt, the world’s largest wheat buyer, does not normally import wheat during the local harvest but the country is encouraging officials to boost reserves of strategic commodities amid concern about supplies during the new coronavirus outbreak.
[bookmark: IGC]

IGC Wheat Balance Sheet:						(Back to Table of Contents)

	IGC Forecast( Fig-In MMT)
	2016-17
	2017-18 
	2018-19 (Estimate)
	2019-20 (Forecast)

	
	
	
	
	27.02.2020
	26.03.2020

	Production
	757
	762
	733
	763
	768

	Trade
	177
	176
	169
	176
	180

	Consumptions
	736
	739
	739
	753
	760

	Carryover stocks
	248
	271
	265
	275
	283

	Y-O-Y change
	21
	22
	-5
	10
	9

	Major Export
	79
	83
	70
	67
	63



		
· [bookmark: CBOT_Futures]IGC has forecasted global wheat production to be 768 MMT for 2019-20.  According to estimate by IGC for 2018-19, global wheat production was around 733 MMT against 762 MMT for 2017-18. The forecast for global production is higher by 35 MMT compared to estimate for 2018-19. IGC has forecasted higher production for 2019-20.
· Trade forecast for 2019-20 has been increased to 180 MMT. It is 11 MMT higher compared to estimate for last year and higher by 4 MMT compared to 2017-18.
· Consumption has been increased to 760 MMT for 2019-20. The forecast is higher by 21 MMT compared to 2018-19.
· Carryout for 2019-20 is forecast at 283 MMT compared to estimate of 265 MMT last year. It is higher by around 35 MMT compared to 2016-17.


CBOT FUTURES CONTRACT:						


	CBOT Futures Prices:(USD/T)

	CONTRACT MONTH
	Today
	Week Ago 
	Month Ago
	3 Month Ago
	6 Month Ago
	Year Ago
	% Change over prev. year

	
	24-Apr-20
	17-Apr-20
	24-Mar-20
	24-Jan-20
	24-Oct-19
	24-Apr-19
	

	May-20
	193.53
	196.01
	206.30
	210.70
	158.99
	176.17
	9.85

	Jul-20
	194.91
	196.10
	204.00
	210.34
	162.30
	179.75
	8.43

	Sep-20
	195.92
	197.94
	204.46
	210.52
	165.42
	181.59
	7.89

	Dec-20
	198.49
	200.97
	206.66
	212.45
	168.91
	205.38
	-3.35

	Mar-21
	200.42
	203.72
	207.86
	215.39
	173.96
	209.42
	-4.30

	May-21
	200.23
	204.00
	206.30
	216.12
	212.45
	212.27
	-5.67


[bookmark: Cbot]CBOT May-20								(Back to Table of Content00s0)
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1st Support: 172.00	
2nd Support: 171.00
1st Resistant: 212.00
2nd Resistant: 222.00
($ per tonne)
Wheat CBOT closed at $5.33 per bushel. U.S. wheat net export sales during the week ended 9th April was 178000 tonnes compared to 259000 tonnes last week. Sales were below trade expectation of 250000-350000 MT. USDA expects total exports for 2019-20 to be around 26.80 MMT, higher by 5% than 2018-19. U.S. wheat commercial sales to date are 1% ahead of previous year’s USDA’s final export forecast. CBOT wheat prices closed lower amid profit –booking.

[bookmark: International_Trend] International FOB Weekly Price Movement 
		

Indian FoB quote is based on local price. There is no export in bulk currently. Indian FoB quote is being quoted at $242.42 per tonne. 

US and Russian quotes are hovering in the range of $236.94-242.23 and $218.50 -231.00 per tonne respectively. Wheat prices in international markets noticed range -bound to weak tone in last week.

[bookmark: International_Weekly_Outlook]Wheat is expected to trade steady to weak and hover in the range of $200 to $250 per tonne in coming week.

International Weekly Outlook:
	
Global wheat market is expected to trade steady to weak due to ample availability in global market.EU is likely to produce around 156.0 MMT in 2019-20 compared to 137.7 MMT in 2018-19.  Russia and Ukraine are likely to harvest 73.6 MMT and 29.00 MMT of wheat in 2019-20 respectively. Production in US is likely to be around 52.30 MMT compared to last year’s 51.30 MMT. Australia is likely to produce 15.20 MMT in 2019-20 compared to 17.30 MMT in 2017-18. Argentina is expecting to harvest around 19.8 MMT in 2019-20 compared to 19.5 MMT in 2018-19. Furthermore, Canada is likely to harvest around 32.30 MMT in 2019-20 compared to 32.20 MMT in 2018-19. 

Disclaimer: The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/disclaimer.php   © 2020 Indian Agribusiness Systems Ltd.
  Mill Delivery Wheat Weekly Average Price
27th Mar -2nd Apr	Delhi	Indore	Ahmedabad	Kota	2175	1850	1755	1950	3rd -9th Apr	Delhi	Indore	Ahmedabad	Kota	2175	1850	1755	1950	10th -16th Apr	Delhi	Indore	Ahmedabad	Kota	2175	1850	1755	1950	17th - 23rd Apr	Delhi	Indore	Ahmedabad	Kota	1953.33	1850	1856.66	1690	
(Rs/Qtl)
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India 	42500	42501	42502	42503	42506	42507	42508	42509	42510	42513	42514	42515	42516	42517	42520	42521	42522	42523	42524	42527	42528	42529	42530	42531	42534	42535	42536	42537	42538	42539	42541	42542	42543	42544	42545	42548	42549	42550	42551	42552	42555	42556	42557	42558	42559	42562	42563	42564	42565	42566	42569	42570	42571	42572	42573	42576	42577	42578	42579	42580	42581	42583	42584	42585	42586	42587	42588	42590	42591	42592	42593	42594	42597	42598	42600	42601	42602	42604	42605	42606	42607	42608	42611	42612	42613	42614	42615	42618	42619	42620	42621	42622	42625	42626	42627	42628	42629	42632	42633	42634	42635	42636	42639	42640	42641	42642	42643	42644	42646	42647	42648	42649	42650	42653	42654	42655	42656	42657	42660	42661	42662	42663	42664	42667	42668	42669	42670	42674	42675	42676	42677	42678	42681	42682	42683	42684	42685	42688	42689	42690	42691	42692	42695	42696	42697	42698	42699	42702	42703	42704	42705	42706	42709	42710	42711	42712	42713	42716	42717	42718	42719	42720	42723	42724	42725	42726	42727	42730	42731	42732	42733	42734	42737	42738	42739	42740	42741	42744	42745	42746	42747	42748	42751	42752	42753	42754	42755	42758	42759	42760	42761	42762	42765	42766	42767	42768	42769	42772	42773	42774	42775	42776	42779	42780	42781	42782	42783	42786	42787	42788	42789	42790	42793	42794	42795	42796	42797	42800	42801	42802	42803	42804	42807	42808	42809	42810	42811	42814	42815	42816	42817	42818	42821	42822	42823	42824	42825	42829	42830	42831	42832	42835	42836	42837	42838	42839	42842	42843	42844	42845	42846	42849	42850	42851	42852	42853	42854	42856	42857	42858	42859	42860	42863	42864	42865	42866	42867	42870	42871	42872	42873	42874	42877	42878	42879	42880	42881	42882	42884	42885	42886	42887	42888	42891	42892	42893	42894	42895	42898	42899	42900	42901	42902	42903	42905	42906	42907	42908	42909	42912	42913	42914	42915	42916	42919	42920	42921	42922	42923	42926	42927	42928	42929	42930	42933	42934	42935	42936	42937	42940	42941	42942	42943	42944	42947	42948	42949	42950	42951	42954	42955	42956	42957	42958	42962	42963	42964	42965	42968	42969	42970	42971	42972	42975	42976	42977	42978	42979	42982	42983	42984	42985	42986	42989	42990	42991	42992	42993	42996	42997	42998	42999	43000	43003	43004	43005	43006	43010	43011	43012	43013	43014	43017	43018	43019	43020	43021	43024	43025	43026	43028	43031	43032	43033	43034	43035	43038	43039	43040	43041	43041	43042	43045	43046	43047	43048	43049	43052	43053	43054	43055	43056	43059	43060	43061	43062	43063	43066	43067	43068	43069	43070	43073	43074	43075	43076	43077	43080	43081	43082	43083	43084	43087	43088	43089	43090	43091	43095	43096	43097	43098	43099	43102	43103	43104	43105	43108	43109	43110	43111	43112	43115	43116	43117	43118	43119	43122	43123	43124	43125	43126	43129	43130	43131	43132	43133	43136	43137	43138	43139	43140	43143	43144	43145	43146	43147	43150	43151	43152	43153	43154	43157	43158	43159	43160	43161	43164	43165	43166	43167	43168	43171	43172	43173	43174	43175	43178	43179	43180	43181	43182	43185	43186	43187	43188	43189	43192	43193	43194	43195	43196	43199	43200	43201	43202	43203	43206	43207	43208	43209	43210	43213	43214	43215	43216	43217	43220	43221	43222	43223	43224	43227	43228	43229	43230	43231	43234	43235	43236	43237	43238	43241	43242	43243	43244	43245	43248	43249	43250	43251	43252	43255	43256	43257	43258	43259	43262	43263	43264	43265	43266	43269	43270	43271	43272	43273	43276	43277	43278	43279	43280	43283	43284	43285	43286	43287	43290	43291	43292	43293	43294	43297	43298	43299	43300	43301	43302	43304	43305	43306	43307	43308	43311	43312	43313	43314	43315	43318	43319	43320	43321	43322	43325	43326	43328	43329	43332	43333	43334	43335	43336	43339	43340	43341	43342	43343	43344	43347	43348	43349	43350	43353	43354	43355	43356	43357	43360	43361	43362	43363	43364	43367	43368	43369	43370	43371	43374	43376	43377	43378	43381	43382	43383	43384	43385	43388	43389	43390	43391	43395	43396	43397	43398	43399	43402	43403	43404	43405	43406	43409	43410	43412	43413	43416	43417	43418	43419	43420	43423	43424	43425	43426	43427	43430	43431	43432	43433	43434	43435	43437	43438	43439	43440	43441	43444	43445	43446	43447	43448	43451	43452	43453	43454	43455	43458	43460	43461	43462	43465	43467	43468	43469	43472	43473	43474	43475	43476	43479	43480	43481	43482	43483	43486	43487	43488	43489	43490	43493	43494	43495	43496	43497	43500	43501	43502	43503	43504	43507	43508	43509	43510	43511	43514	43515	43516	43517	43518	43521	43522	43523	43524	43525	43528	43529	43530	43531	43532	43535	43536	43537	43538	43539	43542	43543	43545	43546	43549	43550	43551	43552	43553	43556	43557	43558	43559	43560	43563	43564	43565	43566	43567	43570	43571	43572	43573	43574	43577	43578	43579	43580	43581	43584	43585	43586	43587	43588	43591	43592	43593	43594	43595	43598	43599	43600	43601	43602	43605	43606	43607	43608	43609	43612	43613	43614	43615	43616	43619	43620	43621	43622	43623	43626	43627	43628	43629	43630	43633	43634	43635	43636	43637	43640	43641	43642	43643	43644	43647	43648	43649	43650	43651	43654	43655	43656	43657	43658	43661	43662	43663	43664	43665	43668	43669	43670	43671	43672	43675	43676	43677	43678	43679	43682	43683	43684	43685	43686	43689	43690	43691	43693	43696	43697	43698	43699	43700	43703	43704	43705	43706	43707	43710	43711	43712	43713	43714	43717	43718	43719	43720	43721	43724	43725	43726	43727	43728	43731	43732	43733	43734	43735	43738	43739	43741	43742	43743	43745	43747	43748	43749	43752	43753	43754	43755	43759	43760	43761	43762	43763	43766	43767	43768	43769	43770	43771	43773	43774	43775	43776	43777	43780	43781	43782	43783	43784	43787	43788	43789	43790	43791	43794	43795	43796	43797	43798	43801	43802	43803	43804	43805	43808	43809	43810	43811	43812	43815	43816	43817	43818	43819	43822	43823	43825	43826	43829	43830	43832	43833	43836	43837	43838	43839	43840	43843	43844	43845	43846	43847	43850	43851	43852	43853	43854	43857	43858	43859	43860	43861	43864	43865	43866	43867	43868	43871	43872	43873	43874	43875	43878	43879	43880	43881	43885	43886	43887	43888	43889	43892	43893	43894	43895	43896	43899	43900	43901	43902	43903	43906	43907	43908	43909	43910	43913	43914	43915	43916	43917	43920	43921	43922	43924	43927	43928	43929	43930	43931	43934	43935	43936	43937	43938	43941	43942	43943	43944	43945	253.3	254.16	254.54	253.89	253.17	252.55	253.33	251	251.41	251.85	256.52	257.88	258.72000000000003	258.08999999999997	258.18	259.08	262.45	264.06	265.55	271.58	271.58	276.49	276.19	273.24	271.36	273.27	274.76	274.55	276.20999999999998	281.8	281.8	283.08999999999997	281.27	273.86	270.55	271.72000000000003	271.8	273.10000000000002	276.58999999999997	278.02	285.06	282.64	282.06	277.82	277.98	279.27	279.27	279.02	280.23	279.43	282.25	280.76	280.51	280.8	280.70999999999998	278.85000000000002	279.83999999999997	279.64	280.39	279.73	281.14999999999998	279.44	277.86	277.16000000000003	276.37	277.64999999999998	277.57	277.2	277.02999999999997	279.44	278.98	279.11	279.11	277.32	277.02999999999997	278.69	277.82	277.57	278.02999999999997	277.82	277.82	278.02999999999997	277.61	278.02999999999997	278.44	280.06	282.02	283.8	283.45999999999998	282.55	276.94	280.27999999999997	278.73	277.27999999999997	279.27	278.27999999999997	280.35000000000002	281.89	282.75	281.83999999999997	282.76	283.57	279.61	282.12	283.70999999999998	278.74	276.82	277.74	278.07004358935819	278.74	278.69591346153845	279.89999999999998	279.27999999999997	281.62	281.62	280.64999999999998	280.52	280.52	283.81	284.02	284.81	284.68684447108183	284.79593362236506	290.91000000000003	293.85000000000002	295.83999999999997	293.80980861244024	293.85000000000002	293.85000000000002	293.85000000000002	293.85000000000002	293.85000000000002	298.22000000000003	320.08999999999997	320.41000000000003	322.19	309.39999999999998	309.45	309.45	310.61	309.97000000000003	309.14999999999998	317.22000000000003	323.08	319.85000000000002	316.82	313.32	316.07	315.37	317.43	316.66000000000003	318.12	319.81	319.81	318.99	318.11	298.17	298.17	302.36	302.69	303.14	295.85000000000002	290.17	290.91000000000003	289.52	286.41000000000003	286.41000000000003	285.31	277.98	274.85000000000002	273.77999999999997	272.99	271.52	273.94	273.82	278.83999999999997	278.14999999999998	280.87	281.37	288.04000000000002	288.63	289.45999999999998	299.33999999999997	300.51	303.99	302.92	303.32	300.38	292.74	292	292	292.52	287.33	286.83	284.58999999999997	283.95999999999998	285.69	285.69	278.36	277.12	280.56	280.14	280.02	278.61	277.24	277.24	278.19	278.11	274	272.55	268.58999999999997	268.58999999999997	249.7	249.51	249.1	253.22	252.88	253.26	253.64	255.89	253.86	253.42	253.42	255.36	259.5	262.31	261.67	260.42	262.58999999999997	260.38	259.10000000000002	259.74	261.99	261.74	262.51	264.13	264.54000000000002	280.29000000000002	280.29000000000002	262.43	263.24	262.62	262.18	261.25	263.75	262.83	262.42	262.86	261.85000000000002	260.70999999999998	260.95999999999998	261.33	262.18	264.83999999999997	263.61	262.42	262.13	259.31	256.23	254.91	254.63	252.72	251.09	248.06	247.64	249.88	251.17	255.81	256.75	256.95	257.23	256.19	257.89999999999998	257.06	256.75	258.14	257.77999999999997	258.06	261.93	261.70999999999998	257.98	256.70999999999998	254.58	254.12	253.3	253.69	254.08	255.25	255.67	255.28	258.89999999999998	258.89999999999998	258.58999999999997	258.33999999999997	260.20999999999998	259.85000000000002	259.29000000000002	259.73	260.33999999999997	261.27999999999997	262.99	261.93	262.91000000000003	262.91000000000003	262.91000000000003	264.62	264.99	264.75	264.95	264.95	265.89	267.48	269.27999999999997	266.10000000000002	269.58	274.37	275.95999999999998	272.43	271.33999999999997	273.89999999999998	272.73	272.43	274.8	275.22000000000003	275.22000000000003	275.52	276.64999999999998	277.38	277.08	277.08	278.43	276.91000000000003	277.60000000000002	276.64999999999998	276.82	276.82	276.82	276.77999999999997	276.77999999999997	276.91000000000003	276.82	277.08	277.04000000000002	274.77999999999997	274.18	276.04000000000002	277.3	277.43	277.17	275.17	276.44	277.26	274.82	273.20999999999998	272.91000000000003	273.52	272.39999999999998	272.36	270.02	270.3	269.58	268.91000000000003	265.58999999999997	266.8	262.51	261.07	260.8	260.8	260.89999999999998	261.18	261.62	262.95999999999998	262.68	262.02999999999997	261.26	262.67	263.36	263.39999999999998	263.39999999999998	263.39999999999998	263.39999999999998	263.32	263.32	264.74	263.48	263.48	267.20999999999998	268.64	272.01	271.70999999999998	271.70999999999998	271.02	268.81	269.29000000000002	268.26	272.77	271.5	271.32	270.95	273.10000000000002	271.86	276.06	276.70999999999998	277.56	278.81	280.91000000000003	281.17	281.17	281.74	282.61	281.7	281.48	280.41000000000003	281.79000000000002	278.55	277.39	278.47000000000003	280.45	281.48	281.61	283.95999999999998	284.02	283.14999999999998	283.06	284.93	284.8	284.8	285.70999999999998	284.49	283.62	287.08	288.22000000000003	287.44	291.06	290.31	291.29000000000002	291.52	289.88	290.29000000000002	292.02999999999997	293.19	294.76	293.11	293.7	294.3	293.7	289.32	285.2	285.2	285.2	283.85000000000002	278.43	277.17	277.47000000000003	273.92	273.62	265.29000000000002	265.87	267.3	266.47000000000003	266.43	266.43	269.02999999999997	272.22000000000003	273.08	274.62	274.62	280.05	280.60000000000002	282.32	275.89	266	257.3	256.82	265.33999999999997	265.33999999999997	267.64	270.17	271.87	272.77999999999997	276.14999999999998	275.60000000000002	278.87	277.25	274.14	272.74	272.95	263.72000000000003	266.06	265.14	261.77999999999997	261.77999999999997	261.77999999999997	261.77999999999997	261.77999999999997	261.77999999999997	259.07	257.61	259.92	259.76	260.08	260.32	259.51	259.52	259.41000000000003	259.89	259.73	259.02	259.2	259.25	259.3	256.93	257.16000000000003	256.58	257.43	257.43	270.77999999999997	267.77999999999997	268.02	267.38	267.10000000000002	267.51	266.39999999999998	267.92	268.52	268.52	268.16000000000003	268.81	268.36	268.79000000000002	265.64	266.60000000000002	266.08999999999997	266.89	268.08999999999997	297.66000000000003	280.89	284.3	291.33	281.33	283.57	279.64	277.57	278.23	276.82	274.73	269.57	270.57	270.63	271.13	274.39	275.64999999999998	275.13	275.41000000000003	274.97000000000003	276.70999999999998	276.64	276.56	275.83	274.19	274.89999999999998	275.63	275.14999999999998	276.52	278.55	278.06	286.23	288.56	289.16000000000003	296.52	297.51	297.45999999999998	299.45999999999998	298.27999999999997	300.01	304.33	304.33	304.95	304.85000000000002	304.85000000000002	304.85000000000002	306.39999999999998	309.82	311.95	309.77	305.27999999999997	304.55	304.55	300.14999999999998	303.77999999999997	303.85000000000002	299.49	297.29000000000002	296.01	294.79000000000002	295.85000000000002	297.45	297.88	295.58999999999997	296.17	294.45	296.3	294.33	292.91000000000003	291.95999999999998	291.17	291.62547662759494	291.62547662759494	291.62547662759494	291.62547662759494	288	288	290.38	290.72000000000003	294.81	295.92	293.58999999999997	295.01	292.42	293.79000000000002	295.79621380846322	290.48207663782449	289.50625773621238	290.88	291.12	290.22000000000003	295.02	288.14	289.48	287.52999999999997	288.14999999999998	287.49	287.33	287.04000000000002	289.33	287.27999999999997	285.93	287.52	287.52	287.18	285.31	288.7	287.29000000000002	286.89999999999998	289.47000000000003	288.83999999999997	285.85000000000002	286.47000000000003	290.24	290.24	290.24	290.24	291.45999999999998	291.45999999999998	292.74	295.42	295.87	298.75	301.11	303.52	303.69	305.56	307.77	306.73	307.68	308.39	311.07	312.23	312.23	309.88	308.42	307.57	309.62	304.95999999999998	300.99	301.02999999999997	300.52999999999997	302.67	304.07	303.47000000000003	304.12	308.8	308.05	309.11	308.49	310.76	309.26	310.8	312.14	310.55	312.75	312.72000000000003	313.49	310.89999999999998	309.89	310.06	310.06	308.32	308.37	309.08	309.95	309.52	308.91000000000003	307.51	308.29000000000002	307.94	310.08	307.36	305.31	306.20999999999998	305.86	302.12	301.74	299.70999999999998	300.13	301.58999999999997	302.05	308.45999999999998	308.70999999999998	306.87	305.19	306.67	306.42	305.14999999999998	304.16000000000003	304.29000000000002	301.18	297.72000000000003	297.47000000000003	298.58	293.54000000000002	294.49	294.49	284.77	285.52999999999997	287.77	287.45	287.86	289.51	289.43	289.22000000000003	288.25	286.44	282.14999999999998	276.64999999999998	276	273.95999999999998	273.95999999999998	273.95999999999998	273.95999999999998	273.95999999999998	274.29000000000002	274.16000000000003	279.60000000000002	279.63	278.18	275.5	275.38	276.93	279.11	277.7	278.06	276.66000000000003	277.18	277.3	277.33999999999997	277.45999999999998	277.45999999999998	276.82	277.38	280.14999999999998	281.32	282.83	282.52999999999997	284.01	285.12	285.49	287.16000000000003	286.64	285.52999999999997	284.61	293.91000000000003	294.66000000000003	295.33	299.36	298.02	297.8	297.7	299.01	300.62	300.79000000000002	296.39999999999998	290.7	286.83999999999997	284.47000000000003	285.82	291.49	295.22000000000003	296.54000000000002	296.75	294.08	292.68	293.35000000000002	292.12	292.12	287.17	287.17	286.49	287.62	288.32	287.95	288.57	289.02999999999997	287.95999999999998	290.12	289.51	289.13	290.45	291.08999999999997	291.08999999999997	292.91000000000003	293.22000000000003	293.60000000000002	295.32	297.43	298.32	304.86	305.08	306.08999999999997	306.92	311.73	310.10000000000002	310.45999999999998	309.33	308.02	309.33	305.74	305.74	305.38	307.66000000000003	306.62	304.99	306.31	304.45	305.45	309.18	308.41000000000003	307.76	306.29000000000002	306.97000000000003	306.64	305.64999999999998	305.33999999999997	305.33999999999997	305.33999999999997	305.33999999999997	305.33999999999997	302.12	300.77999999999997	300.77999999999997	300.77999999999997	300.77999999999997	300.14999999999998	301.27999999999997	303.60000000000002	302.42	301.45	301.91000000000003	303.26	305.14	304.32	301.52999999999997	304.37	303.86	303.52	303.86	303.2	301.77	302.58	302	302.73	302.05	302.8	305.27	305.27	306.47000000000003	307.14	307.62	307.62	309.85000000000002	312.72000000000003	311.06	310.22000000000003	313.47000000000003	313.77999999999997	312.27999999999997	312.02	312.37	312.37	312.37	312.37	312.37	316.82	323.14999999999998	321.69	320.69	320.69	320.74	319.20999999999998	319.70999999999998	319.27	319.39	318.10000000000002	319.16000000000003	319.16000000000003	318.33	319.43	321.12	320.85000000000002	321.43	320.52999999999997	320.25	319.63	315.33	313.68	313.68	312.94	313.11	317.76	318.39	320.74	320.92	321.12	321.60000000000002	320.56	320.60000000000002	321.56	320.11	319.75	323.83	326.54000000000002	326.22000000000003	327.81	326.94	319.12	337.07	336.91	335	338.03	336.73	340.99	339.61	339.81	339.81	337.85	339.35	337.23	337.23	321.63	323.69	321.54000000000002	321.26	318.63	318.89999999999998	319.43	317.95999999999998	317.39999999999998	316.47000000000003	318.43	321.31	321.58	322.14999999999998	321.7	331.93	331.79	331.79	331.79	331.14	331.14	331.14	331.14	331.14	331.14	331.14	274.29000000000002	269.41000000000003	268.55	263.3	260.39999999999998	265.32	256.76	250.81	250.81	249.59	244.71	244.18	241.04	239.9	243.46	242.19	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	242.42	233.53	233.91	238.5	240.93	
($/Tonne)


Global Wheat Indicative FoB
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